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Supplier compliance:

Navigating the challenges

We surveyed nearly 150 large global enterprises
in multiple regions across a wide range of ) 1
industries to learn more about the high cost N
of inconsistent supplier labeling. %
|

How many suppliers and third-party logistics providers
does your company do business with?

69%’

...of which...

Have over 100 suppliers
and third-party logistics
providers

Use more
than 1000

50*

Answered aL
yes

69*

Identify your supplier compliance challenges that
cause delays, disruptions, or additional costs.

Mislabeling or relabeling
of inbound goods

9/‘\ia o Longer turnaround times
( ‘ | 43 %0 due to additional
’\. e processing

.
g [ (35

Have mislabeled goods, due to lack of supplier
compliance, ever caused delays in production, shutdowns,
or shipments being turned away at the border?

Missed production deadlines
due to inaccurate
inventories

Answered

yes

95*

What challenges do you face in
onboarding new suppliers?

. Challenging to onboard
70 %o @ suppliers in a timely
manner r

. What type of benefits would you realize
with improved supplier compliance?

53% Improved traceability

48% Substantial cost savings

Faster time to market

Managing supplier
compliance

m- Loftware

What is the most cost-effective, efficient i
way of ensuring compliant supplier Lo
labeling? How are you managing it?

Download the report today! Learn more



https://www.loftware.com/resources/reports/2024/managing-supplier-compliance

